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Anglican Lutheran Society Treasurer’s report   

 

Annual Accounts for the year to December 2021 

 

Firstly, my apologies for being unable to be here in person to discuss these accounts 

and answer any questions. Please feel free to email me at treasurer.als@gmail.com if 

you have any. 

 

A full Income statement and balance sheet is attached, together with the Independent 

Examiner’s Report, which is clean. As ever, my thanks go to Ray Andrews for 

performing the Independent Examination for us. 

 

I draw members attention to the fact that these accounts have been prepared on an 

accruals basis: in previous years, they have been on a cash basis. The difference is that 

any income received or expenses yet to be paid are not recognised in the Income & 

Expenditure Account. Any such adjustments are on the Balance Sheet until such time 

as the cash is recorded. The Trustees made this decision because of Society’s activities 

which see large sums of cash being received for future conferences, which might have 

to be refunded. To record them as income in the year would not give a true and fair 

view of the Society’s position. This is the origin of the prior year adjustment to the 

Opening Reserves, as well as Creditors, which appear in the Balance Sheet for the first 

time. 

 

All Trondheim deposits are no longer in the Statement of Income & Expenditure, but 

within Creditors. This reflects that fact that we would have to repay the money should 

the conference be cancelled. We did record some expenditure for the conference 

(advertising) because that is not recoverable. 

 

The Society has had a good year owing to increased subscriptions and a large donation 

received for bursaries to fund students. This will be used next year (but being 

unconditional is recorded this year).  

 

The Society is also beginning to see the increased income from investing some spare 

funds with the CCLA where the return is greater than bank interest. In addition, 

capital growth has significantly increased the value of these investments. Our initial 

investment of £13,00 is now worth over £15,000 – although I caution that 2022 may see 

a downturn in the markets. 

 

Expenses have been lower than last year, despite Covid affecting both years. This is 

because many of our routine expenses are no longer necessary as people use Zoom or 

receive the Window by email. Next year will see more income and expenditure as the 

Trondheim Conference will, hopefully, take place. 

 

 

Patrick Litton 

Hon. Treasurer 

17th November 2021 
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